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Estate, Gift & GST Tax

Basic principles and likely pitfalls

Why attend?

This is not a how-to-do-it course. Its purpose is more basic, but not less important. It aims at
creating the kind of broad knowledge and understanding that guards against mistakes through
awareness. With such knowledge and awareness, the problems at least present themselves
prominently and their solutions can be found. A course of this type cannot supply answers to all
of the interpretive doubts that arise along the way, and no such attempt is made. Instead, the
effort here is to develop basic principles and to focus attention on likely pitfalls in light of the
authorities bearing on the interpretation of the transfer tax provisions of the Code. Tax law is
primarily statutory law. For this reason, the statutory provisions are adopted as the skeleton of
this course. Tax thinking in estate planning is by no means limited to estate and gift taxes and
the generation-skipping transfer tax. The federal income tax is also highly relevant and is
therefore discussed.

You will learn...

Day One

» Imposition of Estate Tax and Credits
Section 2001-Imposition and Rate of Tax; Section 2002-Liability for Payment; Section 2010-
Unified Credit Against the Estate Tax; Section 2011-Credit for State Death Taxes; Section 2012-
Credit for Gift Tax; Section 2013-Credit for Foreign Death Taxes

» Gross Estate
Section 2031-Definition of “Gross Estate”; Section 2032-Alternate Valuation Date; Section
2032A-Valuation of Certain Farm, etc., Real Property; Section 2033-Property in Which the
Decedent Had an Interest; Section 2034-Dower or Courtesy Interests; Section 2035-Adjustments
for Gift Made Within Three Years of Decedent’s Death

» Transfers that Remain in Gross Estate
Section 2036-Transfers with Retained Life Estate; Section 2037-Transfers Taking Effect at Death;
Section 2038-Revocable Transfers; Section 2039-Annuities

» Joint Interests; Proceeds of Life Insurance; Powers of Appointment
Section 2040-Joint Interests; Section 2041-Powers of Appointment; Section 2042-Proceeds of
Life Insurance

» Estate and Gift Tax Marital Deductions
Section 2056-Gifts and Bequests to Spouse; Section 2056A; Section 2523-Terminable Interest
Rules, Qualifying Trusts, Special Problems with Non-Resident Aliens

Day Two

» Determination of Liability
Section 2501-Imposition of Tax; Section 2502-Rate of Tax; Section 2503-Taxable Gifts; Section
2504-Taxable Gift for Preceding Calendar Periods; Section 2505-Unified Credit Against the Gift
Tax; Section 2511-Transfers in General

» Special Valuation Rules and FLPs
Section 2701-Special Valuation Rules-Corporations and Partnerships; Section 2702-Special
Valuation Rules-Trust Interests; Section 2703-Certain Rights and Restrictions Disregarded;
Section 2704-Lapsing Rights and Restrictions

» Taxable Estate Deductions
Section 2051-Definition of “Taxable Estate”; Section 2053-Expenses, Indebtedness and Taxes;
Section 2054-Losses; Section 2055-Transfers for Public, Charitable and Religious Uses; Section
2057-Sales to ESOPs; Section 2522-Charitable and Similar Gifts

» Disclaimers and Certain Life Estates
Section 2518-Disclaimers; Section 2519-Disposition of Certain Life Estates

» Generation-Skipping Transfers
Section 2601 through 2663-Tax on Generation-Skipping Transfers
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TUITION includes written materials

» MCLE Sponsor Members . ...... $245
» MBA/BBA Members ........... $265
»AllOthers ................... $295

SPECIAL NEW LAWYER DISCOUNT

For new lawyers admitted after 2005,
pending admittees, and law students who are

» MCLE Sponsor Members . .. .... $175
» MBA/BBA Members ........... $195
CAN'T ATTEND?

Available after September 29

) Audio CD
> MCLE Sponsor Members . . .$175
> Nonmembers............ $195



ORDTER F ORM REFERENCE # 10-023

Choose from 5 easy ways to register and order!

» MAIL this order form with payment to MCLE, Ten Winter Place, » CALL IN your credit card order to 800-966-6253,
Boston, MA 02108-4751. Monday - Friday, 8:30 a.m. — 5:30 p.m.
» FAX your credit card order 24 hours a day to 617-482-9498. » WALK UP on the day of the program or DROP IN to

» ONLINE enter your credit card order at www.mcle.org. MCLE's bookstore, Monday - Friday, 8:30 a.m. - 5:30 p.m.

0 CUSTOMER INFORMATION

Year Admitted to MA Bar Title (if any) BBO#

Last Name First Name Middle Initial
Firm/Agency

Street Address Suite/Floor

City State ZIP+4

Telephone Fax

e ORDER DETAILS

] PROGRAM: Estate, Gift & GST Tax: MCLE BasicsPlus!® 2100034P0T; BOStON . ... ..ottt $
[J PROGRAM MATERIALS: Estate, Gift & GST Tax: MCLE BasicsPlus!®; 2100034PMA . . ... ... . i $
[ AUDIO CD: Estate, Gift & GST Tax: MCLE BasicsPlus!® 2100034PCD . . ... ...ttt et i $

» Apply the discounted MCLE Sponsor Member prices to my order and sign me up as a Sponsor Member!
$35 for lawyers admitted after 2005; $95 for all others. To learn more, contact MCLE’s Sponsor Membership
customer service representative at 1-800-966-6253. . .. ... ... ... $

» Scholarships are available for attorneys with financial need who certify that they are unable
to attend a seminar without financial aid. Partial tuition scholarships may be requested in
confidence by writing, faxing 617-482-9498 or e-mailing scholarships@mcle.org Total $
at least two weeks before the program.

e PAYMENT METHOD

» Order confirmation? Enter your email address:

[J Check payable to MCLE enclosed O O O p=gs O

Card number Expiration date

Cardholder’s name Cardholder’s signature

BOSTON, Monday, September 21 & Tuesday, September 22, 2009
Y >€p Y >€p BEST Practices.,

BEST Prices. ‘.

Estate, Gift & GST Tax s

4400

MCLE BasicsPlus!

MCLE

Basic principles and likely pitfalls Keep raising the bar.®




